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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,135 

0.7 

1.1 

-3.0 

25.8 

Saudi (NOMUC) 

11,673 

0.4 

22.7 

62.6 

46.0 

Energy 

5,439 

-0.2 

-0.7 

-0.1 

22.7 

Materials 

5,048 

1.2 

1.3 

-2.3 

NA 

Capital Goods 

5,091 

2.5 

8.2 

17.5 

30.6 

Com. & Prof. Svc 

4,194 

0.0 

0.3 

-12.1 

24.9 

Transportation 

4,351 

0.9 

-0.2 

-1.0 

NA 

Cons. Durables & Apparel 

4,510 

1.1 

5.2 

28.6 

NA 

Consumer Services 

4,063 

1.8 

3.2 

2.6 

13.2 

Media 

9,285 

1.0 

5.8 

-1.2 

38.8 

Retailing 

8,141 

2.5 

2.5 

5.8 

NA 

Food & Staples Retailing 

10,333 

1.6 

-1.2 

56.2 

NA 

Food & Beverages 

5,703 

1.3 

2.4 

31.0 

34.3 

Health Care Equipment 

5,023 

1.3 

2.1 

34.7 

31.8 

Pharma, Biotech 8t Life Science 

4,393 

0.9 

-0.6 

22.2 

NA 

Banks 

7,021 

0.5 

-0.2 

-13.4 

16.5 

Diversified Financials 

3,969 

0.7 

6.7 

20.2 

NA 

Insurance 

5,579 

1.3 

5.3 

23.6 

40.8 

Telecommunication 

6,541 

0.8 

2.3 

1.0 

22.6 

Utilities 

3,718 

0.4 

3.6 

-15.5 

NA 

REITs 

4,036 

0.4 

0.9 

-3.9 

34.7 

Real Estate 

3,243 

-0.6 

4.8 

3.5 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.7% higher to 8,135 while NOMUC gained 0.4% to 
11,673 on Thursday. TASI traded value totaled SAR 13.0bn and 
averaged SAR 9.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 15.1% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.6% higher on Friday, trading at 
P/E (TTM) of 20.Ox vs. 25.8x for TASI. 

• Banks and Materials gained 0.5% and 1.2%, respectively. 
Telecom closed 0.8% higher. Capital Goods and Retailing (up 
2.5%), were the best performing sectors. Among stocks, Saudi 
Vitrified Clay Pipes Co. (2360/SVCP AB), Al Sagr Cooperative 
Insurance Co. (8180/SAGR AB), and Wataniya Insurance Co. 
(8300/WATAN AB), led the gainers. 

• According to the Ministry of Industry and Mineral Resources, the 
number of new licenses granted to factories in August reached 
71 with a total capital of SAR 1.6bn (USD 426mn). The total 
number of existing and under-construction factories hit 9,357 
across the country, compared to 9,284 in July 2020. (Source: 
Argaam) 

• Saudi Company for Exchanging Digital Information (Tabadul) 
plans to streamline the bank guarantee process in the country 
through Wthaq, a digital platform in the Middle East. The first 
phase of Wthaq was launched by linking with 12 local banks. 
Currently, work is ongoing to link with the rest of the banks. 
(Source: Argaam) 

• The Capital Market Authority (CMA) approved a request by 
Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB) to reduce its capital to SAR 4.49bn (USD 1.12bn) from SAR 
5.84bn (USD 1.6bn). Accordingly, the number of shares will be 
reduced from 583.73 million to 448.73 million. (Source: Argaam) 

• Abdulmohsen Alhokair Group for Tourism and Development 
(1820/AATD AB) said accumulated losses amounted to SAR 
130mn (USD 34.6mn), representing 23.6% of capital. The 
company attributed the losses to COVID-19 impact and the 
precautionary measure taken to contain the spread of 
coronavirus, leading to entertainment centers closed from March 
15 to June 20, 2020. (Source: Argaam) 


Top 5 Gainers 




Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Vitrified Clay Pipes Co. 

57.20 

10.0% 

70 

Al Sagr Cooperative Insurance 

Co. 

12.54 

10.0% 

54 

Wataniya Insurance Co. 

45.80 

10.0% 

78 

Amana Cooperative Insurance Co. 

17.66 

10.0% 

28 

Tabuk Agriculture Development 

Co. 

32.15 

9.9% 

162 


Source: Tadawul 


Upcoming General Assembly Meetings 

Company Date 


Dallah Healthcare Company 

13-Sep-20 

Fawaz Abdulaziz Alhokair Co. 

21-Sep-20 

Emaar The Economic City 

22-Sep-20 

Saudi Cable Co. 

27-Sep-20 

Saudi Vitrified Clay Pipes Co. 

28-Sep-20 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Alinma Tokio Marine Co. 

17.96 

-2.1% 

39 

Al Kathiri Holding Co. 

156.60 

-1.9% 

83 

Saudi Arabia Refineries Co. 

83.30 

-1.7% 

176 

Arabian Centres Co 

27.20 

-1.6% 

40 

Jabal Omar Development Co. 

33.90 

-1.5% 

171 


Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Seera Group Holding 

18.46 

3.2% 

603 

Saudi Fisheries Co. 

49.20 

1.4% 

379 

Tihama Advertising & Public 
Relations Co. 

44.95 

9.9% 

348 

Mobile Telecommunications Co. 
Saudi Arabia 

12.88 

-1.2% 

326 

Al Rajhi Bank 

66.50 

0.5% 

314 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of September 10, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,271 

-0.1 

-0.5 

-17.9 

8.6 

Abu Dhabi (ADX) 

4,519 

0.2 

-0.7 

-11.0 

16.5 

Kuwait (KSE) 

5,092 

1.0 

1.3 

-8.9 

NA 

Qatar (QE) 

9,764 

0.5 

-0.7 

-6.3 

15.9 

Oman (MSM) 

3,686 

0.0 

-1.6 

-7.4 

10.9 

Bahrain (BSE) 

1,390 

-0.3 

-1.5 

-13.7 

12.9 

DJMENA Index 

544 

0.0 

0.1 

-10.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,341 

0.1 

-2.5 

3.4 

26.0 

US (NASDAQ 100) 

10,854 

-0.6 

-4.1 

21.0 

32.1 

UK (FTSE 100) 

6,032 

0.5 

4.0 

-20.0 

NA 

Germany (DAX) 

13,203 

0.0 

2.8 

-0.3 

41.3 

France (CAC 40) 

5,034 

0.2 

1.4 

-15.8 

46.6 

Russia (MICEX) 

2,911 

0.4 

-0.4 

-4.4 

9.3 

Japan (Nikkei) 

23,406 

0.7 

0.9 

-1.1 

38.0 

Hong Kong (HSI) 

24,503 

0.8 

-0.8 

-13.1 

12.9 

South Korea (KOSPI) 

2,397 

0.0 

1.2 

9.1 

29.2 

China (SHCOMP) 

3,260 

0.8 

-2.8 

6.9 

17.6 

India (NIFTY) 

11,464 

0.1 

1.2 

-5.8 

29.3 

Brazil (IBOV) 

98,363 

-0.5 

-2.8 

-14.9 

NA 

Turkey (BIST 100) 

1,103 

0.3 

1.5 

-3.6 

9.8 

Egypt (EGX30) 

11,071 

0.0 

-1.0 

-20.7 

NA 

MSCI Emerging Markets 

1,092 

0.6 

-0.7 

-2.1 

20.0 

MSCI World 

2,368 

0.0 

-1.3 

0.4 

28.8 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

39.8 

-0.6 

-6.6 

-39.7 

-34.0 

Natural Gas ($/mmbtu) 

2.3 

-2.3 

-12.3 

-1.8 

-7.6 

Gold ($/oz) 

1,941 

-0.3 

0.3 

27.9 

29.4 

Silver ($/oz) 

26.7 

-0.5 

-0.7 

49.7 

47.7 

Platinum ($/oz) 

931 

0.0 

3.0 

-3.7 

-2.2 

Copper ($/t) 

6,770 

1.2 

0.6 

10.1 

16.7 

Zinc ($/t) 

2,448 

2.4 

-0.3 

7.4 

4.5 

Lead ($/mt) 

1,869 

0.5 

-3.7 

-2.8 

-10.4 

Wheat ($/bu) 

542 

-1.1 

-1.5 

-6.2 

5.0 

Corn ($/bu) 

369 

1.0 

2.9 

-8.4 

-9.3 

Sugar ($/lb) 

12.6 

0.2 

5.6 

-9.2 

-3.2 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.66 

0.00 

Saudi Arabia 

0.89 

0.00 

-1.34 

0.64 

UAE 

0.39 

0.03 

-1.82 

0.14 

Kuwait 

1.63 

0.00 

-1.13 

1.37 

Qatar 

1.06 

-0.13 

-1.19 

0.81 

Bahrain 

2.28 

0.00 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of September 11, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended mixed on Friday. S&P 500 gained 0.1%, while 
NASDAQ declined 0.6%. Dow Jones Industrial increased 0.5%. In 
Europe, UK gained 0.5%. Germany closed flat, while France 
closed 0.2% higher. 

• Asian markets ended mostly higher on Friday. China and Japan 
gained 0.8% and 0.7%, respectively. South Korea closed flat. 
Hong Kong and India closed 0.8% and 0.1% higher, respectively. 

• GCC markets ended mixed on Thursday. Dubai declined 0.1%, 
while Abu Dhabi gained 0.2%. Kuwait and Qatar ended 1.0% and 
0.5% higher, respectively. Oman closed flat, while Bahrain closed 
0.3% lower. 

• US jobless claims for the week ended September 5 stood at 
0.9mn (prior: 0.9mn; consensus: 0.8mn). (Source: Trading 
Economics) 

• According to US EIA Petroleum status report, crude oil 
inventories were up 2.0mn barrels (prior: -9.4mn barrels) for the 
week ended September 4. (Source: Trading Economics) 

• According to the UAE's Central Bank Governor, central banks 
need to act in a careful and phased manner to avoid a sharp 
deterioration of credit supply when their economies are in a 
position to recover from the COVID-19 crisis. He added that the 
central bank has reduced its policy interest rate twice this year 
and announced a USD 70bn (SAR 262bn) package of measures 
as the coronavirus crisis hit vital sectors of the country's 
economy. (Source: Zawya) 

• The Central Bank of the UAE (CBUAE) revealed that Dubai banks 
have injected AED 33.8bn (SAR 34.5bn) in the Emirate's economy 
during 1H20. Dubai banks accounted for 50.2% of the total 
credit worth AED 1.79tn (SAR 1.83tn) in June. (Source: Zawya) 

• UAE's National Central Cooling Company (Tabreed) has 
announced the successful syndication of a landmark term-loan 
facility, which was pre-funded by HSBC Bank Middle East in 
March as part of its acquisition funding plan for a 80% stake in 
Emaar Properties' Downtown Dubai district cooling business. 
(Source: Trade Arabia) 

• UAE's Azizi Developments has announced that its key residential 
and commercial complex Aura, located in Jebel Ali, has achieved 
95% construction milestone despite the current pandemic 
related disruptions that the real estate market is facing. (Source: 
Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 11 (prior: +2.0mn 
barrels) will be announced on September 16. (Source: Trading 
Economics) 

• US jobless claims for the week ended September 12 (prior: 
0.9mn) will be announced on September 17. (Source: Trading 
Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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